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Inaugural Meeting of the Financial Infrastructure 
Development Network (FIDN) Credit Information (CIS) 

Steering Committee Minutes 
 

8 April 2016, 09:00 – 16:00 
 

Location: 
10F Shin-Marunouchi Building 
Meeting Room name: Rosewood 
1-5-1 Marunouchi, Chiyoda-ku 
Tokyo, Japan 100-6510 
Phone: +81-3-5208-2121 
  
Participants: 
Steve Brown, Dun and  Bradstreet* 
Tom Brown, Lexis-Nexis 
Phadet Charoensivakorn, NCB Thailand 
Wongwaris Dunlayanitikosol, NCB Thailand 
Tony Hadley, Experian 
Lin Huang, IFC 
Neil Munroe, BIIA 
Julius Caesar Parenñas, Nomura 
*Damian Paull, ARCA 
Stuart Pratt, CDIA 
K,Surapol, NCB Thailand 
Michael Turner, Asia-Pacific Credit Coalition (APCC) and PERC. 
* Invited/Unable to attend 
 
Observers: 
Eugene Hashimoto, Experian 
Tetsuo Kaji, Experian 
Kosuke Seto, Experian 
Naoyoshi Shitara, Experian 
Yuta Sugiyama, Experian 
 
Minutes: 
Dr. Turner opened the meeting with a description of earlier APEC efforts on credit 
information sharing (CIS), emphasizing the Asia-Pacific Financial Forum (APFF) that 
linked CIS and financial inclusion, and the Cebu Action Plan (CAP) that established 
the Financial Infrastructure Development Network (FIDN) and enumerated clear 
deliverables and a 10-year work plan in CIS. 
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The first segment of discussion involved the baseline analysis and was led by Dr. 
Michael Turner of PERC. Steering Committee (SC) participants agreed that five 
stakeholder groups would need to be surveyed, including private credit bureaus, 
public credit registries, value added service providers, end users, and regulators. 
They further agreed that the proposed methodology—a combination of desk 
research, structured surveys, and interviews with subject matter experts from the 
region for validation—was optimal. It was suggested that a spreadsheet with 
multiple tabs be created and circulated to the members of the SC for their review 
and feedback. The tabs would include a listing of the 21 member economies with 
stakeholder relationships (pvt crd bur, pub crd reg, VAS providers, end users, 
regulators) identified, and additional tabs with draft questions for each stakeholder 
group. Tony Hadley of Experian nominated Dr. Turner to chair the Research 
Subcommittee. All participants agreed to provide feedback and edits, and to 
distribute the surveys to their network and follow on to ensure maximum response 
rates. PERC also agreed to begin seeking funding for the research and suggested it 
had identified a few potential sources. 
 
The second segment of discussion focused upon the inter-related topics of data 
formatting and data dictionary. Stuart Pratt of CDIA raised the valid question of the 
objective of this work stream. He read definitions for data dictionary and it was 
decided by the group that this was not the deliverable upon which the group should 
focus, as it was far more technical with programming language and extraneous 
details that are unnecessary for APEC member economies searching for a template 
to assist with credit data formatting. Instead, the group determined that a “layout 
format” and an accompanying “resource guide” were the appropriate objectives for 
consumer and business information. Tom Brown of Lexis-Nexis offered a forward 
looking approach, whereby commercial and consumer data would share a single 
format, and be handled by a single system with different filters to account for 
different compliance issues. He offered that the data was substantially similar when 
considering individuals, micro-, and small-enterprises. The SC agreed with the 
notion that there were substantial similarities, but also recognized that credit 
bureaus maintain two different formats—one for commercial and one for 
consumer—and that to avoid confusing policymakers and industry executives in 
APEC member economies two separate layout formats and guides should be 
developed. Neil Munroe offered Peter Sheerin of BIIA to chair the effort regarding 
business information, and Stuart Pratt agreed to chair the corollary effort on 
consumer credit information.  
 
There was a brief adjournment for lunch. 
 
The third segment focused upon two prospective transborder credit data sharing 
pilots—a commercial credit data pilot to occur within the 5 countries of the Mekong 
Zone, and a consumer credit information sharing pilot to occur among Australia, 
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New Zealand, and a number of surrounding Pacific island nations. K. Surapol of NCB 
Thailand announced that they would be co-hosting a 1 or 2 day symposium in July in 
Bangkok on FIND projects—notably secured transactions registry and credit 
information sharing. He further stated that the commercial credit bureaus within 
the Mekong Zone will all be invited to attend in order to discuss and plan the 
proposed transborder commercial credit data sharing pilot. Lin Huang of the IFC 
indicated that the IFC would like to be involved in the symposium, but that owing to 
Thailand’s status as a middle-income economy the IFC does not have a budget for 
engaging in Thailand. Dr. Parennas of Nomura/ABAC offered that he had met with 
the Deputy Governor and the Assistant Governor of the Central Bank of Thailand the 
day earlier, and that they were interested in hosting the symposium on credit 
information sharing and secured transactions registry. They also understood the 
IFC’s budget constraints and offered that they may have a budget to support the 
symposium. As for the consumer credit information sharing pilot, Dr. Turner of 
PERC recognized the need for either ARCA leadership, or barring that some 
combination of ARCA members. Discussions are ongoing with ARCA and there is 
optimism that ARCA will ultimately be engaged with the Steering Committee on this 
matter. The SC also recognized that the pilots may be staggered as a result of 
different challenges confronted by each, and that the consumer pilot may require a 
year or more to launch. 
 
The fourth segment concerned funding and governance. As for governance, Neil 
Munroe of BIIA suggested that the Steering Committee be the central decision 
making vehicle for the broader effort, and that the three designated 
subcommittees—one on the business data layout format and guide, one of the 
consumer data layout format and guide, and one on research—report back to the 
full SC during the quarterly meetings. BIIA will chair the business data 
subcommittee, CDIA will chair the consumer data subcommittee, and PERC the 
research subcommittee. Funding efforts were recognized as separate, but not 
needing a dedicated subcommittee. It was felt that PERC and BIIA could coordinate 
the the members of the full Steering Committee for assistance with fund raising.  Dr. 
Turner of PERC recommended that a matrix of prospective funders be drafted and 
circulated to the SC for vetting. The original intent was to list NGOs, foundations, and 
multilaterals that have historically funded financial inclusion projects. The issue of 
industry support was raised by Neil Munroe of BIIA and Dr. Turner of PERC—both 
of whom suggested that having some level of private sector financial support would 
help with efforts to raise funds from the foundations/NGOs and multi-
laterals.  Stuart Pratt of CDIA suggested that the current draft project proposal was 
very much aimed at foundations. He continued that if it were framed differently, the 
results from the baseline analysis, the data layout format and guide, and the pilot 
projects could be of significant commercial interest. He offered to help craft a 1 or 2 
page executive summary pitch to sell the analysis as business intelligence to a 
corporate audience. He also felt that the analysis could be renewed every year or 
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two. Dr Turner agreed to complete the first draft of the prospective funders 
spreadsheet and circulate. Dr. Turner and Neil Munroe will also need to develop a 
first draft proposal for private sector support for vetting by the SC membership.  
 
The SC agreed to convene again in July in Bangkok, Thailand either before or after 
the symposium to be hosted by NCB Thailand or the Central Bank of Thailand. The 
date will be confirmed later. There was a consensus among SC participants that 
meetings should be more frequent (quarterly) during the early period, and that 
much of the work could be handled remotely and would not require physical 
meetings. The group concluded that it is imperative to show forward progress at the 
July meeting and that these opportunities should not be squandered. 
 
The meeting adjourned at 3:35 pm Tokyo time. 


