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Box 

III.1.II
Harmonizing Credit Databases in the European Union (ANACREDIT) 

Good databases are crucial for making effective policy decisions in an economy.  The 

experiences of the post-financial crisis period revealed the importance of a detailed dataset. 

Data collection has become very important especially in the European Union because of two 

reasons: i) the reactions of individual companies and sectors such as households were varied 

in the face of economic shocks. ii) The European Central Bank (ECB) and National Central 

Banks (NCBs) introduced some new measures towards supervision and regulation of the 

financial sector. Some of these new measures are the implementation of stress tests and micro 

and macroprudential measures. However, these new measures must be supported by new 

instruments and new information. 

In this framework, the ECB launched a project in 2011 with euro area central banks and  

non-euro area central banks to compile a big, detailed and harmonized credit and credit risk 

dataset. The ECB stipulated that central banks with or without risk centers would participate in 

the Project. With the ECB decision No: ECB/2014/6 of 24 February 2014, the common granular 

credit database project, the Analytical Credit Dataset-AnaCredit was established. The Project is 

expected to contribute to studies in the fields of central bank monetary policies and operations, 

risk management, financial stability, research and statistics.

What will the AnaCredit Project Offer?

!  The existing ECB database falls short of meeting the need for a comparable 

database covering the EU. 

! The Project will introduce new concepts and descriptions harmonized with 

AnaCredit. 

! Detailed information will be collected about corporations. The data from small and 

medium-scale enterprises will also be covered with the aim of evaluating different 

sectors.

! The Project will contain detailed data on non-performing loans. 

! It will allow making region-based risk analyses.

! It will establish a harmonized debt information system covering the firms" cross-

border transactions.

!  Supervisory authorities will find it easier to measure the credit-worthiness of individual 

firms. 

! The system will allow an evaluation of systemic risk with the broad database 

covering regional and sectoral credit risks.

The Stages of the AnaCredit Project

As illustrated in Table III.1.II.1, the Project will be completed in three stages:

In the first stage, the EU Central Banks are expected to establish or revise their national 

#Risk Centers$.  Currently, nine EU countries %Germany, Austria, Belgium, Czech Republic, France, 

Spain, Italy, Portugal and Romania- have Risk Centers within their Central Banks. In December
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2015, the ECB completed the list of a !Preliminary dataset" for reporting and submitted it to  

the public and the central banks to make observations. The final dataset is expected to be 

completed by December 2016. Meanwhile, 19 euro area member central banks compulsorily 

and other nine central banks outside the euro area voluntarily, will have completed the studies 

towards the banks and/or credit bureaus that will be reporting to them by July 2017. The Natio-

nal Central Banks are expected to start reporting to the ECB as of March 2018. 

At the second stage planned for mid-2019, information will be collected on a consolida-

ted basis on significant institutions under ECB banking supervision.

At the third stage, planned for mid-2020, anonymized information will be gathered on 

mortgage loans to households and credit granted to sole proprietors.

Table III.1.II.1 

AnaCredit Project Road Map

Source: ECB
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The Data to be Collected in the AnaCredit System and the Scope of AnaCredit

In the scope of the Anacredit Project, data will be collected both quantitatively and 

qualitatively and will cover data on: legal entities! deposits other than repo agreements, 

overdraft accounts, credit card debts, revolving credit other than overdrafts and credit card 

debt, credit facilities, reverse repurchase agreements, trade receivables, financial leases, 

and other loans from the branches of financial institutions in the Euro area as well as financial 

institutions outside the euro area. Personal data is not in the scope of the AnaCredit project. The 

data reporting will cover data of legal entities on a borrower by borrower or loan-by-loan basis. 

The reporting threshold will be EUR 25,000 across all instruments and EUR 100 for non-performing 

loans. Currently, the reporting threshold at Bundesbank!s Risk Center is EUR 1,500,000 for SMEs.  

When this amount is taken into account, it is evident that the reporting threshold will bring a 

significant change in reporting. 

The data to be collected will be systematically compiled under 10 segments and 140 

credit data items. The concepts used require new data descriptions but these concepts do not 

fully overlap with the terms that are already used in legislation (Table III.1.II.2).

Table III.1.II.2
Segments of Anacredit Dataset

1)   Counterparty Reference Data

2)   Counterparty Default Data

3)   Counterparty Risk Data

4)   Instrument Data

5)   Financial Data

6)   Accounting Data

7)   Counterparty Instrument Data

8)   Joint Liabilities Data

9)   Protection Received Data

10) Instrument Protection Received Data

Source: ECB

Conclusion and Evaluation

The AnaCredit Project is expected to enhance the ECB!s effectiveness and bring 

harmonization to the data collection and analysis among EU Central Banks. The Project is 

expected to support the ECB and the National Central Banks in the fields of macroprudential 

monetary policy, risk management, financial stability and systemic risk. The Project, which will 

require very detailed information, might face delays in the roadmap because the countries 

have different systems, the Project requires investment for human resources and information 

technologies, the banks and credit registers need to make necessary arrangements and the 

firms need to change their reporting systems. 


